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Thcrowna more activity In today
took market than has been usual on Satu
days halt sosiUon of the Stock Exchange

for gome time past Prices of railroad
nnsj indUHtrlal filmroft alllo wore general
higher und whllo the market wiw

narrow anti professional optlmbtlo
Vas manlfcHtly on increase Th

feature of tim market was the extreme
utreriRtii of certain Investment tflRtiw

chiefly In the hard coal group of securltlet
Dolawnro nnd LncVawanna took which

rose S point yesterday advanced 11 point
further toduy Other iidvnnces
of poInts in Now Jersey Central and 4-

poinln in Delaware and Hudson Who
GHfjccini reason there may bo for peculiar
ntrongth In the sccuritloH of the anthracite

at this time other than then
pertaining to the well known and genera
prosperity of those mpanien Is undlit-

cloBttl the can of Delaware and H d
non it has long Iwen no neerot In Wall Street
that tho cotnpunyH net annual earnings

e now moro than three times the
ulHlribuUd by it In dividend und that It I-

potnlblo that at no very distant date tin
company may transform Into cash a
deal of valuable real entato and no nmal
quantity of nocurlllcH held In Its treasury
HH free mid unencumbered anneta T
what purpoHO the frowods of these pales
nswiming that they tnko place will tx

devoted U of course uncertin It hai
been tim cuHtotn of the Delaware and Hud
BOO management In tho past to use aeon
slderablo portion of ItH yearly surplus
earnings In cnnnolllnK by means of pur-

chases in the npon market a portion
of Its outstanding utock At any rate
tim finances of tin company are now
nnquotttlonably in an exceptionally strong
position The strength of mocks
named was naturally Imparted to tho
Ontario Woiiern then to the Erie
Heading and Pennsylvania l ue and
no doubt oncoura xl ndvaneoi through-
out tim general list of stocks It la

highly prolmblo howowr that priccj of
the leading railroad and industrial shares
would have advanced today oven had
ORb quarter of ttio market not been almost
tjpnsalionnlry strong Everything now
points to fact that money la returning
to this centre with a rush and that a do
clded lowering of rates for the use of
funds In every tray Is Impending To
days weekly bank statement showed that

cash Increawd during the week 17304
600 increase outrunning nil previous
estimate thereof that in spite of rising
prices the stock market bank loans de-

creased 2153800 und that surplus reserve
had been enlarged by nearly 000000

The sow week logins with disbursements
by tim SubTreasury in excess of receipts
of 12158000 while In a days a largo
quantity of money In the shape of gold
Imports now in transit will be added to
tlio Mores of local Institutions Consider-

ing tim approach of the end of the year
inll money Is oven now loaning at n low
rate while ytslerday for the first limo in
months borrowings for commercial pur-
poses were negotiated Bt less than 6 per
cent AH this certainly indicates an abun
dance of money after the January disburse-
ments and the deduction in not at all un-

reasonable that those who make Wall Street
nflhire their dally concern will consider
Unit with this great preliminary assured
ihe actual prosperity of exiting business
all possible drawbacks being admitted
justifies higher prices for securities

At the beginning of this week a deter-
mined oiwot by speculators for the decline
upnn price wns chocked by foreign buying
Tsrtur Htocksand bonds This buying has
continued throughout the week although
on a Bmaljijr scale than at the beginning
and there is llttlo doubt that It would very
considerably enlarge If the HtwsoJapanese
political situation was not now thought by
European financiers to be more or less of a
menace The best opinion is that the two
countries win not go to war They cannot
afford it in thettrst place and the results
of such Acontest would be doubtful The
Japanese have a magnificent navy and
experts believe that they could play havoo
with the Russian fleet in lantern water
And wtillo the numerclal strength of the
army that Russia could put into the field
against Japan would be very much greater
than that of itsopponent the Japanese
soldiers far surpass the Ruwlaiw In all the
qualities that maki fighting men Despite
the disparity between the two Piwers
therefore adjudged from their territorial
nizk there aro many who think that Japan

th winner in the conflict and
fears on this point are acute

Except as it has moderated the Interest
takftri by European and notably French in-

vestors in our financial affairs the possi-

bilities of a war between Russia and
Japan havp not exerted any apprci
able Influence upon our stock market
The laut two wars of recent yean our own
tMuble with Spain and the costly but suc-

cessful effort of England to subdue the
Boers have stimulated rather than de-

pressed business hero and a RussoJapanese
struggle would undoubtedly have very
much tho same effect although probably
in greater degree In this contingency
the freight traffic of our transcontinental
wads would enormously increase sup
menu ofcotton and of

China our largest customer in the
Orient would not only nit be interfered
whIt but would be augmented and our
Iron and steel mills would undoubtedly
find their output increased for reasons
directly connected with the event The
entire matter therefore is one that we
canaflVrdto view with equanimity Other
imporlan occurrences during the wotk
were argument In the Northern Se-

curities ea e at Washington the Atchison
tlO000000 ISHUO the de-

lWon of the various await ims of iron
und Keel manufacturers maintain prices
the rise in price of copper and rev
olatiun in
November trade statement of the enormous
increase In our foreign trade

nt very prices Of these mat
lOIs Is only necessary to speck In
detail at the one last
named of cotton were
largo In October as well as In November

It Is now obvious that will be
nearly n great in the final month the
year Attention has been attracted to the
fact many observers that of our
wheat arc now eo cent less than those
of lost yoir and that should in duo
time to the normal quantity It may
Iw dipping n little bit future

arc many who think that of
wheat from this country
havo ronrhed their maximum reason

that the homo consumption
of foodrttun IIBH risen to

while the aiph value of our exports of
tiles commodities lx greater

or tho press quantity of be
another way of

that HO
a bane of our great Wont has permanently
ceaied and that the value ef
und the of agriculture OH a busIness
Industry will tend continually to rise rather

to
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0010 I I Olj 300001O6 SOOOI KHs
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RAILROAD Al OTIIKK SHAKES
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TIlE OVTSIDE MARKET

Declines In the outsHo market toHa-
wern to two or three securities
Otherwise the Heeslon was oven morn mo-
notonous than thn usitnl run of
In all tIle iasiies In which trading was done
advances wore scored and prices of
inactive stocks heM nrm-

ireeno Consolldntcd Copper excep-
tionally active for a half over
3000 Hlmres of it hank In the

it soil to 13 ant although
It receded somewhat ftom flcttn1
Its was of a point nhovB
of Standard Oil was also in good
demand and rose 3 poInts with tOn last stile
the highest MonJows added

points to its recent coin Its clog
Inc today being IflK Northern Secu-
rities ot u point on a single trans
Hction

The transactions lu the market today
wero us Ioiloug
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JFMtntf 100 OrteaUI 230240

FId Utir 20O 236 cl e 810

KIIIHNa-
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HihSi
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al Nat
Gatuevti-
arfleid

CerAra
OCt Kich-
Uiriiaol
Oreenwii-
Hamtlun
Hanover

376-
67O 600

00
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300
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660 026
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170-
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6 O I 1 0
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LATEST QVOTATlOMi OF dUAll

Albany A Susqurhanna u Sw
A Vermont 3 70

AH rncuy A Wcitern tl 141 IM
Atlanta Cntirlutte Alt Line 7 ICO-

AUCUJU dt oavaniuh 3 UO
A a A ill M iti M-

HecoB Cr k 4 d-

lurluinn 0

Ilkrcor M A K Iil-
lostun A Albsny 24R-

Moduli A Lumll M 13 S7

Lotion A Provldinre to II
AScvinti Avenue 10 J7-

MrooKlyn city It II I isi 4l
Camden A n 324-
CalawlMi R It l t pfJ j 18 l-

CutawiSHi U It M pfd 3 I7H tlji-
CafUKa A Musuuchuiiim V 21-
7Centril C K II Co U 240
Central I N AK U II Ft Co 20-
1Chittauoochcc Gulf d
ChMtnut Hill r-

ChrlstoiHier A Tenth Street 8 173
CKvrlam A HHUiliurz 7 IM U3-
Culumuui A Xcnla 8 21-
4ConcordA Muntrrnl 7
Contord A Portsmouth 7 It-

Conn A laiiimnic II pfd 8 toil I7-
iCoim Hivrr to 0
Dayton A Mlchlinn s rut

A Hound lliook 8 lid as-
Duirolt lllllsdilc A S V 4 HC
Dry Dock Kaii A r Hi irl-

iiitrrn Pennsylvaula Vz 7-
6Ktstern Maine Hi too
Klniri A corn 4M 100
Klmlrn A Willlanuport ptd 024 112

lrle A 10 3i-

irio A 7 ln
Kitcllhtinr pfd 110 131
42d HI A St S30

fort Wayne A laeksm 5tj 140 1-
4Oeorela It K A Uunklmr U 15-
0Coihea tt Decker
Uraud Idvrr Valley 5 I2-
fGreerlcltlt 8 145-

H P Ml A L i It-

ItHrtford A Conn W 2
Hrrrford 4 f H
Illinois Central Lease I Line 4 utli MiJnikson Lanslnc A Sulnaiv si 3-

Jolirt A llcnn 7 Ki ISO

Klamlzoo AIU A O Itaplds 500 140
Oltv R A 4 ISj f

Lslte Sh re td stock Il i

Little Ml mi s 23 21S
Little Scliu Iklll V R A K C A

Ixiulslana A MUsourl River 7 Ui l-
ilvk nt Valley 5
Malun Coal 5 I
Man A LflWrenee to r
Maw Villry I 1JO
Mine Hill ft Krlviylklll 51 d

Mobile A Illrmlntbain pfd 4 MJj 01

Mobile A oaio K H M
Myrrh Canal A il com 4 f-

Murrli Canal A U Co li-

Morru A Kfi 7 113 IS-
Xa hja A Lowell D M-
NaivlU A Dicatur 7 i iwj-
Nauiraturk in-
N f Transportation Co 13 2B-
OXiw lon A Northernr 20 rM
N Y non A Man Beach pH 5
New York A Harlem 14 05 4D5-

N Y Lark A Western 5 180 U

Ninth Avenue B 15
North Carolria 7 IM
Noithrro K n of J 4 91 f
North 8 IO 1t-
Noithem N HI II II 8 0 itn
Norwich A Worcester pf s T13

7 no M8-

Osweeo A Syracuse 8 yvi-
Iatprson A Hu lsm River 8 I7
PatinoT A Rarraiio 8 17J-

IVorla A Bureau Valley 8 20 2IO

Gr A Nor 12 151 IM
Philadelphia A Trenton 11 S
Piedmont A Cumberland 5 9-
1iltti n M A L n corn 2-

Pitts Hiss A L E pf1 8 71 73
Pltw Fort Wayne O eenl 7 179 l 3-

Iltta MclSport A Youjh 131 lit
Pim AVo A IB A U 6 l
Portland Saoo A Plymouth t 1S-
5PMVIIence A 14-
IlMVUence A Worcester 11 9i S7-
OuIicyIria e H vi

Saratora 8 24 2ct
Rochester A Gtncsce Valley e 125
Home A Cllntivi 6 r
Rome Watertown A Oi 5 9 IM-
Ilutlantl A Whitehall H 13-
Snraio a A Seh nectady 7 170 173
ijliaron Railway 0 isu

5 i5 IM
A Mt U 8 vil-

iockbrlJeJ A P a ion
Scond Avrnue 0 W o
Mith Avrnuo 7 170
Syracui G A Co 3 fo 87

A Gr enbush 7
Twentythird street IS
United NJRR A Canal Co to 2tO in-
Unptr Cons n iti

A niaek River 7 1-
7tllra V I 11-
3Itla Clinton A II 5 111
Valley of New York 5 t5
Vermont A Massachusetts a nil
Ware niver 7 19
Warren N J 7 100 183
American A C 5 si
Commercial Lnlon 112
Commrrclal Unloi of M 8 112
Kranklln Tclpjranh 2 411

IoU A Stock Tclerrapb 115
Inter Ocean e 114 ItS
Northwestrn Telreraph 8 us
I aclno A Atlantic 4

houthera A Atlantic TI 5 I

LATEST OF TRLST
COMPANIES

AllUnce Ttealty Co 03-

Ametcan surety Co IM iu3
Hangers Trust Co J70 iOa-
llowlln Grrcn Trust Co 1OT lU2-

llond and Mortsnjc Guarantee Co 195 3I-
Ullroadway Trust Co 11 isj

Trust Co 31 p
Central Trust Co i H75
Central Realty flood and Trust Co 410 4V
Century Realty Co ioj
CIty Trust Co 55 33

Co 31 32-
1Commbnwtalth Trust Co so 75-
Lotmiciifil trust co 8J1
Eastern rl rust Co t lilt

Stat Trust Co I5i too
KqtlltnMe Trust Co 673 iiu-
Fanners Loan ana Trust Co I33I MI-
Hth Avenue Trust Co 523 1M

tliu i Trust Co uo-

Krnnklln Trust to SM n
Guaranty Trust Co oD 700
Uuardlnn Truit Co 135 nn-
Hnnillton Trust Co 3ol inI-
ntirnillonM UtnJlnr Corporation 137
Klnrs County Trust Cc 4ai 4W-

Knlclerbork r Trust Co kn no-
Ijnvyers Title Insurance Co vn 5

lawyers MnrUaKe Insurance Co 1C3 i 0
Lincoln Trust Co yti n-

LnT Island Loin and Trtst Co yn 211-

0MrVlekar lleilty sad Trust Co Mil M-

Manlrtton Trust ro vr
Mercantile Trust Co lo ttw-
Metronollnn Trust Co M 17J

Co MO uo-
Mnrton Tnut Co u-
Muual Aiiane Trust Co 223 rro
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Tlrdsor Trjst Co nn

LATEST OF CAS
COMPANIES
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ROSTON CLOSINa QUOTATIONS
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IM STOCKS
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10 it-
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4 i
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Fltchburgpf
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NYNItftHIM
Old Colony l 0
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Furl Scott il-
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Am Pneumc-
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Am TelftTell-
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Am Ar C pf C H-
entrnl Oil

furnbd
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Kdlscn Uleo-
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N Hue Tel 12J

Oi
Plums C pf
Seattle HI o

Swift ft Co Ol

I Shoe Maeit 17

tU-
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l S jIlt Co
Utah i
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n t HJI Laitd 114 0
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PHILADELPHIA QlOTATlOS

Alkali
Am It Co 4 Vi
Con L SUp
Ciin i Situ p 4

1M
Con Trac VJ U-
4Ilia Steel U
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hlecMorpf 61

Am-
1alrmt PUT ISVj
InsCoof NA 24i-

I Valley It II M
Ji-

al Asphalt
fat Asrhapf-
Xorth Io ini

Co jPeuna R R IB-

Pa Mcxl

flIt AitHi
Pa nf 03 71
Pa Ilec Veh 1-

Pa K V nf 3
Phlll FI Go
Hllla RT 10 II
Phlla A KrU 4S
SusnlrAMt U i-

Ttrtiwater H
U Cos of N J
Union True W4 45-

U Uas lOi n
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noftps
A Co of A 5s
led P 31100U 107-

X J Ctn 5s 104

Newk Pa 31114 II4M
PeTra t
Un Tra 44 W IW

COMMERCIAL

Up AK II Slinrp Advance In Lisa
pool Iluylnc Local and Southern
Hitllir l art of Kite Lost on Realizing

One Knllttrc llcportetl Wheat
IllBhcr Colfee Advances Sharply

SATUIIOAV Dec lo flrAtx Wheat Spot
van less active Silcs IsofKK bush Includ
ns 16louo for export hero nOd nt the out

No 2 red now ic over New York
December No 1 Northern Duluth 3o over
so l Northern New York 3c over The

Northwestern receipts were 321 cars agaInst
SO lust week and 477 last year Chicago S3

ears against 67 Lint week and 41 last year
closed Jc to Jo higher 1rices us

follows
Open llla Low Clog Last

inf til til Ing iuti-
tleecmber 0114 C2 BlJi usj oilj-
llay Si MU Wi
uly DIU bJ 81 81M

Oats were acllvs on the spot Sales 113000 bush
o s wIllIs I3j 4lc No 2 mixed2jc rllp JJ 43c iur1 wii active
n till spot Sales loxooo bush mainly for ex

hro at No 2 oSei-
icv Wic Futures closed unchanged 1rlces as

ollows
Optn IIM Low Ctos Latt

ex nf Ing Vloil
December l

40T 49 4DT 49J
The following shjrs the grain
New Vork nhial corn ill Darlfti

9347J 21000 HnO 2MO
r 167740 OOJ

lecclpts-
Bxiwrts

Chicago

ihlpmcnts

Ihlpmtnts

77037 170500 148632 8 M 07789
35447 05313 83070 2851 0734

39000 13000 126000 74000

Wheat continued to show strength toduy and
further advance took ulaei Owlet to the war

like news from the Par Last covering by nervous
aborts buyhiT at the West by Armour brokers

ncllie demand during lbs past few
lays unfavorable Argentine crop
if shoits Ilrnier outalite outside buying

an absence of selllnc Desldes the
vorlds shipments are estimated at not over 8000000-
msh and u In the amount on passage-
s expected ParIs advanced 10 lo 15 centimes but

were unchanged The
novement continued llctil Kital primary re
clOts being only 6oouo bush 872000 last

The weather m the West was warmer vlthi-
omo riln Corn was quieter but firm

iHlng to the strength of wheat anti light offerings
The total nrlmarj were 431XX biiih-
iralnst CMVIO last year There was a tall ly active
sport demand Oats were quiet and featureless
vim prices unit wItS itber

Qiil t and llrm Sales 40CO bUs
lintd bbls and 7ii54 saelu expuru birTB

ibis and 7VUV sacks In Super
me IS o 2 extra 3l5ftW20 clears J350fO375-
trnlTiits 3Wi IOJ potent 420 440 sirln-

ei bbls CUari H 3M stralcht 30inc
4 patents 44 a 470 r e flour 53VOet3W

COTTON Spoi eilton edvnuci d 15

le 2719 bats for export aid Ill for spinning
fiddling lalOc aptitrst 870e lasl year New
IrkvitM and Gulf I345C against 8 5e
Iry laft year Dictmbrr at 855 8Wc-
darch fSlttSSOc Clolvriiton fd New Orlrana-
Ivanetd 3 tec Mobile ije Savannah 5ier-

dnitihls c iohrsion Mohllt and Savannah
24ei New Orleans I2c iltmphls IV Sc Salts
inlveston 515 boles ew I6CO MoblUD-

O Ruvnrnah 7KS Memphis HK
The recilpts to diy crc AS follows

latt liut-
Toiliti IIVH Yar

rreelpli 5M1 4Jlt 30C73-
UlUKtA 2057 tmi 2712-
lemphls i i3 30J 3752-
t Louis 301J 2113 4157-
Huston io 3 13478 io-

itlmatcd receipts Lr l ij Tut-
Mnnilau Week year ISO

loustol lOrOJIlOl 120t 74B7 1JI14-
7nleslon loiOOinOOO 11408 MUJ1 19078-
eiv Orleans IHOOO17500 13151 U 0 1879J
The total Inteilor movement was ns follows

lnil Lust
7Vrtt Ifeflt Year

letfl U J4 010 27W4 V49I-
hlpments Wt7 27431 20317

The total exports from Ihe ports wen 5lio-
nlei I H3 to Frino arid 05Ui to the

loetbient
Futures In New Oricans were ns follows

O vi fi j LIlly Clii LttM
toe fit t3l Ing Xiani-

unuarj 1317 ISIM I2a i2bo 1301
1550 is81 1132 1332

lay 13M 11C9 12W l3iX 1351
Futures here advanced to to 2n points btt reacted

elu eit hardy steady l a net advance of U ta-
polvs WIll sales of jOJiw baki

lecember-
niiuary

cbruery

UprnlH Hlais Jov Clotlta
173

In Uvsrnool sut cotton advanced 14 pulnU-
llJUllnr 7HJ nsrltst 4521 List year sales
inotmls No Imparts SaIls fur wetk 3l
als nslist porn llODObEksl-
iiliMt Futirei advarcd 20 to 3 points
losing Mroni and txclteii as follows

l ruary March
arliAprll-
prllMay
i ut July
ilyMuust-
ugust

03 877BB7S-
OT 70

M 450SJ451
W 4S-

O0303t
09l fl 2

4M
4JO-

I50U45I
451-

ftoe7 45t 402
053 440447

This Is a of statistical position as
up b the mrtnht

loek at Liverpool 44S W wnoo-
Inrl nt bOOO
lock nl Manchester tnCOf-
iolal tinlit niltnln sioelc 49ono 479000

l Contlnetitnl tock 4 ioao 3400 1

siofi e Of i Sifiooo
Kiln afloat for llurepc sam Mpoo-
merican nout for tiiropc wOro f 6o i
lock tit InlteU Stas pulls tilOi 1081m-
lociin I S Inleilor towns Sei41 571 inj-
otal Vlslhl 37902M SC9I IUJ
owl American vllblo 3 27t ioeiuI-n coin i It 11 a 1II mrkn taat people have
nuut ciwn up to
iw Orl ana mill limitrs bought la hoOt
iese marki 11 but liiey h r s usual In vcnxioj

oil IIH jidvarrw luri tiny sold In a to secure
rnOts Hull were trlumpnaiit Diftrs wire le-

inrullzci Tho saline Ii anl li-
The bulls have money anil the prestige and
uey ran put the price where th y Husli
said t trylr t tj nepntlate a hie lon jupiiojtU
ti for war purpnvs shipping l siirnncn

lies h ve been aflvnnetu In runiorx from
oklo are not rfRdrned by cotton pcopl as nlto-
ttner oid there Is at least a nf-
tr In the Far Cast But neither this nor the
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Futures

5 0 >
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May 497

nuvernent
Oat

slId

flu flab

the

and

Sear

Ilet hits
lIter

ThIs

Port

I

Anti
12 004110 ttel
1rlce as fcIIOOP

3
129 1275

130 l20 1256 I251170
19l I3t 1300 120711300

Mar ii 1221 132 7340 13034151-
7crI ia7 133 1815 13l0t41320-

1334 1379 I923I5241-
U30 4333 73 1330 l3204132lJ
July 1330 1912 1350 I220t133t-

tilJ3t 1204 1310 1293 I8112IJU
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liberal receipts nor that

coidlUoaJ uus auy great wiltS MI
mask t factor at tile morafut col-

tlnuid onliotajWrs failure hcrenf

So lId the advance Wlo Amrr1cii-

icortricts at the Hum

cutun and j In ft manner even I
the spjt markctj us as the

own liriro rcsjurecj
end lo make lle
Of course Here U tile

prjp rtl ni ta to n r or1 later
o sharp In prlce nut even
that tile null Will bo nythln

of
It insy be acrUuHly d It Uks like o-

abmrmal miirxct and very mIleS as th mih nb-

throueiiJiit tin cntjn
much depends npjn the ri-
tlttje rate fir tliic ti
there will be njthlnc fir It lint a general rHjU
of cr estimates and ver llktlv ft

decline In pilcos llut It on ihe Pier hanJ th-

pndlctl ns tIle bull that the cron mivcmen
will si rtly full oil aaanily are the market
may aitvanco t j any

Hnl1 one tiroker There has boon IremendoiM-
llquLlitlon on til buljro In cotton this moraIne
and wine of In ul 1 ojtrs have been operating
striMuumy ta hil I tho muiet la check
about a oreaK bIt thJre his been bjylaT
ivlta a lance it fir toe SJilh ant
anj firtu r covering of shjrls for
WrII Street nn 1 bsal account

Mclntyrc Marsiull sahl fh prlnlpil liill-
liitcrcsis lISle
their oa tu tiat tIle crop In
not much over toooonoo bOloS sail that
coull have licci mrle to sell at 13 cents last
season on n 107 000b Jes despite thj
oral curtailment of cjisantpllsi thj price should
sill much blither with tOe
and summer options this season even If the ernp-

slioull turn to 11 j million hales and the r-

prcJIctlons of II and 13 cents hacked up by thou
In the markets has stimu-

lated a rcvlvil of speculative Interest to uch fln
extent that wo air now Uce to flee with
n kltuallon whleh may Into a runaway
market It Is tOo most extraordinary sltuMon
that has ever been witnessed pt this time of the

and on the Immediate future course
of prices are practically valueless

t very strong Clieaoer
for mllli to nIl trtan t SOUl dowi Somn cotton
Is soul to bo on th vay to New York from Savannah
Some of ttc tvsgi lulut out that tho market ort

saUces n the fart that the bull mascot
last frawa black oat Is brIne carefully e-

eludd from the Hour of the Rieliangr U1 Hist
nolr WM ioMli rod by the fhrninta-
monir the bull as ft
anee e the fjnrunnrr of a 40pclnt rise
The oiiartlty lo be broiirfct Ito st ht this wctk-
H esllmatCl t SMIW to 401000 hales aira1n t
40427 to 41IM1 New Orlrars sod Now York ng-

urs last week 31C521 lait year ard-
3HflT two ycnr ato

Said one member Oitolons on the Immedlato
future course of imthlnc mare nor less
than nuesswerlt but the bulls arc talklK of 14

cents Lfire tiltS movement culminates It Is the
most extrairdltmrv iltuatlnn that has ever been
witnessed nt thM time of the Kftr la tIle cotton
iiiartrts Shorts are nenom and tOrTe Is t ot-

npnrrhenslon among snot dealers aeil fxtwrttrs
over the Ilentz Co William Scott
Lre Co ond Owathmev Co were nromlneat
buyers Welil Co Idhe A Co VloUtt d Co

Aver C and William Ray were srllm
The Record of liaUlinore In a

review of Ih eiTect of the present of cotton
on the of ths points out that
In the lost live there bus brett
a pratiual rise In the c until the prescnt very
hlrli ftKures have been reached the exCl In this

value of the cottOn the
Inr five yean Is JAM000000 The magnitude of
this excess the Influence which H must tvwe
upon Ihe of the whole country esoe-
elMly Ihe South Is In this fact
that It Isi nearly twice as much as tile entire capital
Invested In all the eotlon mills of the United States
In 1800 It Is about equal lo the rnrl el
Valise of the entire of the United SIMM-
SlMl It is more than tho market value
of the Standard Oil MId more than Iho
entire capital of all the national banks of the United

StLlverpiol cabled Thi cittin mirkrt clued
string after a sen advance and very rx

with prices at the and
a net advance of n v throughout the entire
list of optl Ills in heavy of shorts

the account of local operators
the continent antI further heavy
from New and New Orleans There Is a
general scare now over tile crop situation and
outlook IrJtn advance of yesterdav
which u regarded M suggesting o shirt crop rs
Southern spot ore all stronger
anti vlllt little oflcrlng

AtwoiKl Vlrlett It Co Our friends In the
South upon wuom we mainly for Information
ah ut the crap mivemcnt present aud prospective
advIse that the next census to

lan l wIlt shnv an amount uf cottm ginned
middle of December far below whit was

ginned to the sarao la 1902 and with an
amount to be ginned after tIle 13th Ian so much
less then last year the same date M to be
startling In lw

SAM u bull In abcr 1903 whoa the Oal-

veston fljad occurred American cotton
sold In ot 7Md the price of contracts
bring In proportion Al the same the
In Vcw Soot middling uus lie and for
September contracts lOJio At the time Llvef

was ot the flood destroyed
400000 bales and the under trllls
requirements and same expected to KG the price
there rtsu ltd lust such
conditions this year and If thit market was ex-

pected to go to thru why not

oplaUn regarding tIle site ot tile remains as
wide a av any tine tills season and as the question
of supply Is n i nearer s lutl n than be

at to argue the
situation from a commercial standpoint
prices which for this season nt tue year are the

since 1S79 certainly look In view
of the large curtailment nf consumption glng on
all over tile wnrld and the fact that fuur
and a hull tntllhni have yet to be marketed At the
same tIme the enormnus takings of Europe have
prevented any accumulation of this

long the undo will be able to stand this forcing up
of values rcmMns to be seen the
was have been thU week they

seem u be more anxIoUS lo get thtlr sup
lhan the Southern holder It to part with them

Munn ft Co sold Ttat are lu control
not only lj country hut In Europe It evident
to everyone and they seem likely to remain In con

et least till the rrmrku bieomcs so heavily
uverbought that a break Is Inevitable thin
they are to lake o firmer grip on the decline
nnd go on with the campaign lucy are buying
not only futures hut also cottot
itatlMtes war niws eottou goods markets all are
Tiord Hulls ar control and hors art Imply
demoralized Unusual caution In trading Is ncccs-
iary In so wlll H market arid such abnormal contil-
lloi brourht nbuit by nMrcsslve manipulation
and dfaults on export contracts at the south

New OrkftTiK Dec 19 The president of one of
lie most Immrtaul binkj li Now Informs
nc that tIle of a Texas baik Is In tltcf Ity-
ortay endeavoring to loan a large suns of

ils back hM on hand as then Is ro for It lu
rommtiilty whim s ll barli 13 loealvil lie

ays tills i use result of hlsh priced cotton actS thpt
majority of the crop hrs boot moved New

art 2s are paving oil balance duo New York
jaiki r plilly

Lowell Maw The of the Lnwrll Manu
fniturlnc tOni tan mills 1ll eon

as long as possible running at a loss
vltbout rvdtilrg wajes or curtlll 7 prodiutt-

oCorrr Hlo oi tOt sint was firmer At 7c for
n 7 Sal tw lrrs Vnrts Vcs tied 3 al-
lllCe cost anil frilPbt 2UX Maraeal o Fu

ndvanecd 3i to W pnlrtA rlO ln r with
of irJ 7fl bars ravre artv ncd til lo if

d llntnbun M to Arerlenn rrarehouse-
lelverl 7I hoes iUo adareid TOO rils re-
xlps bags stoer nrWW Sunfe vas

15000 bar stock 1290000
as fallows

fflffVjf LOXfSt rifl 7

epfmher fl55S fW-

ilafimry Oro tlCO odOftnr-
ebriary 7ft

Jarrh 005 e85 r6oo r 5-

inrll 7iVi17 to
ilay 730 713 7M 2r-

une 730 7W 7rB7sri
35 7STS7IO-

Vlober
ovem ier

7 70 7nn-
77T 7T-
O7ro 7 r 7705773

Coffee was ncve ail prces advjnred sharply
to aT7rs le I l y Wall aii1

other prominent Inierests ea1 lei llgiter
nn a ence sell mr For

bellies bought to some extent though thiy
sold

NavAl STCRF Sprn of turpentine 3ie 3c
Common to troort struncd

PKOVHIOSH I rl wai nut prme Western-
s rflnd Cnntlnrnt J7cs Siuh Ainfrlraa

775 Porlt was at SI1 WS50 for mess
Tallow Drefeil hors 8f7ic Iuitcr-
Ircauery CTirm JV fimts 21 ftioei-
tite n sirsll or large Septembrr fany ISo

Fresh eMher1 erras flee
9 ailvaiiecd on the rl c

and an inrrea ert ileTanl-
SrnAR Kuw wa easier 3t lB for M lest

3 tie fur W te t SKIes 5100 ton Java
n term Hennrd was quiet granu

atcrf 45c-
CUICAQO Dee 11 These were todays prices

i n Hiet Low COOS Lti-

Xeenber fV M a M-
Xar 37K7 t j 7 8

31 i Sis 3t 3IH Z3H
Lnro-
rcTt er 3 IMW

en S7j I6 Mafi ri3 t 657
iift-

1anuarj fiio flM lo e2rt BOS-
tt30 0 027M-

antiafr 114Vi ItM 1U7 1155
lay 1105 1200 uM 1195 11W-

OTnXn MAEKET
Open Htlh Low COOS MI

Wheat en eat n VM
MilyM J-

u1uth Tee
4

Toledo flee Mi

jjji at
bIW o2 sil

j snJy 7 7j 7 f 7ij h7

70 70S 75 i-

CityMay H7y yi 3741

the fact pteflt prices
arc regarded 1I3351Y M fully

bousO IstrOule 0 a srhoo-
CtI3t0lIIil4 wcr0sup3Jsuc1 0 bu aaorut tIlo marittt
had iortlor lo54 0 tilt sittIrti

p lfltS tvIs Wei tko d treat M JlIvfl
1041 there ore tile dClIy Ifdcfaults n CiflICS

be eslleleCl list IetI1ll
hulls at New Ozieals1 are pert 4701 Ide hIl-

aWed last aim SUCCCu4 jf UtIyllVS unactUl

future
and the rjwlfl cnvlCtlU tbtt tIle have a-

scry p scrtul apart Trim their
Il II itrl ctCs a

more pIcnflt 1 8 DOor
that tilt out

sUe I ne letcrc Iasy t UC1l unwirl4s

It

lflU0 tflafl tile lanlillr 40 447 1 JIlt the

a nnal c initil Iii nIUit t1r a tIne If nit
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111 743
A1rIst 74444 7f5-
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tti 414 eS Ut 7 V17V
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DANK STATEMENT

IarEC Increases In CTaih Holding anil
Surplus

The bank statement vus u bittr one than
oven the most favorable procraottloutlonn
had led tilt financial community to ixpout-
Jho oasis lioldlfivx lunks Incroofted In
tliciHrTUHiuiiirii73XVi
noil rcwrvcs inrrfnstd ncurl-
vIixxiioo A fMrllculiiriy WItS

by the Hunk whlili ri
u ualti In cnxh of sianio unu u con-

traction In lom iiceount of Ji5li800-
llm weekly tiittMnrnt of nvTAit of tho

of the city of j ew York
i us folows with of Uit week

and of tile corr npondliiK work one y v r IRQ
ISIS welt rail reek lau year

Ilnt t 7H740JOi ci K3SOJ O
MiiMoo3 4j x M MOOI

Circulation W W100 lOIIUOK 45ot4tti
Specie SIS7M7OflO 162533BOO IM078Oai-
Lvidl BiPi W iw4MsOo w07ooi

Total rfsrrvc420 000 11147011100 cU-
7Itcjcrvercqdi si0lli Jlu iaWl Jltiaoi-

Kurpliu 7lTOZiii J tsQlljiZ Oil3MO

Udcp MU M8 SO U9
The changes for the week u fullJtri

Ic lltumi-
Dcp lis In M5 uu

Ills HJOU

Specie Inc SWJ xi
Inc if iMo

Total reserve Inc I7 i oi-
jHurplm Inc 0iH42i-
SuivlJi after dediictlin of United

States dep i Ui Inc 5K2 Ou

Tin am junt of UnIteS sutei dcpi ltt ttiwa in
weeks itatenin l 3lw 00 an Increase uf-

I2I100 ever last wcik If trtoe were de-
ducted fr im ajirtiatu given the surplus would

Illlow U a table showIng percentaires of caaU-
re onCi ID JipjiH of the iroo promt-
ncul liuK4 compared with nose of last ween

ThIs tnt
Wit IVeeii

Bank of NewAortt ZDJ 271-

Hiik of 1113 Manhattan Camp my 2 4 Uu
Merchant Nulloual 202 251-
Miclianlon National 200 Ju1
tunic uf America 2J4 ZB6-
Aatloiml Oily M9 SUO-

Ch mlial Ms MO-

Ancrlcao National 207 UI
National flank uf Commerce M2 Jil
Mercantile National 2 J 349
National flank of North America 241 270
Hanover National MA
National Clllzns 2iO 2DI
Corn Uxihouire 211 2i5
Importers and Trader National 2oZ 247
Notional Park S77 277
Fourth National 207 zas
FIrst National 27 270
Cruse National 260 2o
Seaboard National 245 235

Impirtnnt changes frim lat week In the cash
by banks and their loans are u

CogS
BankofNewVorlt Doc W3000 Tao J2I7000-
BailkofMAnhnCn Inc 4 inon Inc 771000
Merchants Nat Inc 84700 Dec 17000
Mechanics 1MOOO Dec 820000
Hank of America Dec 804009 Dec 4 do-
oNalinat ciy Im 420Z400 Pee ISM
Cnemloal Natl mal Dec SM300 Inc 25100

flee 4I 00 Dec WOOD
American KxNat Inc 870000 Dee 070000
Nat Uanlt otc m Inc et2S Inc 1519100
Mercantile SMSOO IDC 7000
rat fink nfN BA0900 Inc 32 x-

iHannverNatlnal Inc 740100 Dec 67040-
0NatlinMCltlzens Dec Ulioo Dee 8 Mo
Corn Kxehanoe Dec StaOOi Dec S7JCO-
OImnATmdNat Dec 1MOOO Dee tOOOOQ

Nail inM Park Inc 424000 Inc Mooo
Inc 2200 flee 142300

Central NMlinal Inc 12000 flee lOOn
Inc 40000 Inc 244CO-

OFlurthNatlmst

Second iNatlinal
First Natlinnl Inc 208000 Inc 7 seno-
Chate Vatl nal Inc IMftOO Inc 288HOO

Fifth Avenue Inc 53AOO Dee 04500-
LincolnVwtl mil Inc 17MOO Inc 787O-
OllnnkPf Mtr pills Inc 73600 Dee JlOOO
Seaboard N 11 nal Dec 78000 Inc 2MOOO

Nathnal 1MOOO Inc 2700
New Amsterdam NatDrc 75000 Dee 6500

MONEY AND EXCHANGE

Money on call 2lA a3 per cent last loin
3 per cent ruling price 3 per cent Time
money quoted at e per cent for sixty days 0

per cent for ninety days 6H per cent for
four months 554 per cent for five and six
months f per cent for seven and sIghS
months Commercial paper Is quoted at t
per cent for prime single names and bllli
receivable other names eM7 oral

The foreign exchange market was steady

were purely nominal Ported rules
wore quoted ut 1482 for and 4B
for rates Long S

were at for long end 4 1616 for
short Guilds were at 40 for long
and 403ie for short

exchange on Now York Boston
1ar Charleston flanks par

40o Cincinnati ZOo

premium New Orleans Commercial 1125
bnnka 11 to 80o discount Pitts

premium Minneapolis ssc premium
31c

aoo premium
in London cent Rate

of discount in open market short sad
three months pr Con
sols for money closeu av R and for
nccount at Ptrs advices quote 3 per
cents at 97 Ironcs 7S centimes Th private

of dlscou-

nctvkfB quote on London 20 marks
42 The private rate discount
IB ti per cent

New Vcrk Gfnrlpg House statemenU Ex
chxnFes Sie4843av balance 7920884 Sub
TretBury debit balance 1100800-

4Cominertlal price of bar silver In New
York in Ltnilon closed
nt Mexican silver dollars were quoted
ut ilj c

The Imports of for the week
wrro all of which was gold mak
Inc total io imports since Jan 1 li
870270 UiportB were ItlO-
us silver 791ero a total of agMnst-

f specIe since I been Gold 13

DAILY TliEAfLItV STATE3lfTWA-

SUIKOTOK Dec 19 The utatwnent of
receipt and expenditures of the Treasury

nomii
1I72SS5 t27ftii5SO SM2tl54IK-

Ixpendltures 1250000 1062000 25777806

Surplus 1122335 72035 5I37 U
TIle receipts fnim cu tomt t day were 517tM

Internal reveIlle J7J7037 mticeU ne3us
78102 Notuual banc nates received for redernp-

l ie cau statement of the United States Tress
irr for lice lit hnws

RESERVE FVNT-

iuld coin and bullion 150000000
rcKo

lei J ajalnjl notcsand certincates Issued 83531lM-

SslMI7M
3310TJ30

84
e24714-

8IM17
HlTi

llni543t-
l445lM

lt77 1570
17J114M1-

20JSC

sold coin and bullion

Standard llver dillani-
llver ccnltcatei-
MWer bullion
United States nites
National bank lilIes
SubtlUlary silver and mlnir coin

In nelwal binlts
Availing rrlmliurscment-

Tola
Liabilities

Cash balance 22707841

Imports or General Alrrcliamtlie and Drr
Conds-

Imparn of general mrrfUtnlUe and dry goods
is at ti1 i n Ijj ormre as
ivni wlta to n it 1 in wcai anj jf corre jnl

wccr oni year atn
liM ffflc latltrO-

ryVitAt 77 W I1OM775 J4 ilil
saiiau 7 3111 7 iws

Totals TlUtin TlJlTJMBW IhoTsrW
Trim Ian 1 tj date they compare a4 foil

TIi last year
TMi year ui wt

d 121211IM i

4lOan4M iJllo

Live Steels Market
HxrainAT nee II

of bcevcs were 121 hrd n c
dIrect No sales reported Dre d bttt steAdy

dressed of ChrUtnias
beef 1 per Ib Cables lust received quMe V

American steers at lltUVif weirht
refrigerator betf at Ib ex

for partly estimated 4 W Quarters
uf beef

of calves all for the market were 20
head mainly The m rXt rated sbw
nod ah ut steady over Km calve unvild Thn
only tranurtlin uf roiicti Itnpjnsnce was W ChoiCe
Western calves nt 433 per ton ibi City drejjeil

of und lambs Includlnf II
direct in slaughter were 3C9S head oars on tale
Sheep rated oljw and week Iambi aiw a

I ivcr Ab iit 2 cars of stuck unlId-
Shrep sId at 3Ai5Q per 100 Ibs lambs at Slj-

If aalea report

of the
loutis tell oft S2IA
good

In st 10114 it y

t Ice

sIts

ross rye

are
Lan4

ill

hit
tIc

be 2j232W0
the

239

foIl wa
Lean

Ntlnai Inc

I

per

today rates Trans

sight drafts cable trace
fern Franca were quoted at 831s
for long and 518 or short

94

St SOo

premium premIum San
premium to

per

the

IS 3J per cenL
on London 26 francs Berlin

5

1041061 the previous week Luue

343253 biker 31370940 a total o 63-

7232J2

cash
the
sniws

This doS Tuft Fseoi tea

from

lion

Tar

0Ekftat FUND

OIId

03435077

Ct 412

lie
hug

S IS rc

General merchandise

TotaI 306123451 v00503

I

vesl pir lt Cars

Including a car beav CSOS4U at 14
Dressed tncitt co Renora1 Satel tIt5C perlb dXeaIe4-

I lambs otrsI sales 651
t Receipts of boss were 2022 heAd doltS elI con
1
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